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TOGETHER with all and singular the rights, members, hereditaments. ard appurteninies to the, same belonging or in any way
incident oc appertaining, including all built-in stoves and refrigerators. heating air conditioning, plambing and electrical fiatures, wall
1o wall carpeting, fences and gates. and any other equipnient or fistures pow or hireafter attachal, connected or fittal in any masner,

s:cbdml,' the intention of the parties hereto that all such fintures antd equipznert, other than heusehold funiture, be considvrad a part of
realty.

TO HAVE AND TO HOLD afl and singular the said pretnises unto the Mortgagee, its suctessors and assigns forever.

The Mortgagor represents and warrants that said Mordgagor is seized of the alove destribeal premises in fee simple absolute; that
the above described premises are free and clear of all tiens or other vnannbrances; that the Mortazor is Lainfelly anpowered to con-
vey or encumber the same; and that the Mortgagor will forever deferad the said premises unto the Monlgager, its sucuesson and assigns,
from and against the Mortgagor and every person whomseever lawfully claiming or to Jdaim the sanme or auy pant thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and intecest on the indebtedness evidercud by said promissory note at the
times and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for auy additional sums which may be advanved hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, hazard insurance premitms, repains or other such purposes putsuant to the
provisions of this mortgaze, ard also for any kans or advarces that may hereafter be made by the Motgizoe to the Mortuagzor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amerded, or similar statites; and all sunis so advanced shall bear
intercst at the same rate or rates as that provided in siid note unless otherwise agread upon by the patics and shall be payable at the
demand of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exiting or Lereafter to be erected, fnsured
against loss by fire, windstorm and other hazards in a sum not loss than the balance due hercunder at any time and in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Mortgagee and
aurees that ol such policies shall be held by the Mortgagee should it so require and shall indlude Joss payable dlauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal; and should the
Mortgagor at any time fail to keep s1id premises insured or fail to pay the premiums for such insurance, then the Muiigices may cause
such improvements to be insured in the name of the Morigaror and reimburse itself for the cost of such imsurame, with interest as
hereinabove provided.

4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and skoukl Mortgazer fail to do
so. the Mortzagee may, at its option, enter upon said premises and mike whatever repairs are necessary and charge the tapeises for such
repairs to the mortgage debt and collect the same ureder this mortgaxe, with interest as hereinabove provided.

5. That the Moitgagee iy al any time require the issuance and maintenance of insurance upon the life of any person obli_gatc_d
under the indebtedness secared hereby in a sum sufficient to pay the mortzige debt. with the Mortgagee as berecficiary, and if the

dprtt')miums are not otherwise paid, the Mottgagee may pay said premiuins arad any amount so paid shall becomue a part of the mortgage
ebl.

6. That Mortgazor agrees to pay all taxes and other public assessinents levied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Morteazee ininediately upon payment, and shoukd the Mort-
gagor fail to pay such taves and assessments when the sine shall fall die, the Mortgagee may, at its option. pay the same and charge
the aznounts so paid to the mortgage debt and collect the same under this morteasge, with intercst as above provided.

7. That if this morigaze secures a “construction loan”, the Moirtwizor agrecs that the principal amonnt of the indebtedness hereby
secuted shall be disbursed to the Mortgagor in periodic paynents, as constrinction progresses, in accordance with the terms and condi-

li(.;_ns of 2 Comtruction Loan Agrecment which is separately esecuted but is snade a part of this mortgage and incorporated herein by
reference.

§. That the Moitzazor will not further encumber the premises shove desaribead, without the prior consent of the Moitgagee, and
should the Morteizor so encumber such premises, the Mortgagee may. at its eption. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mostgagor alienate the mortgaged premises by Contract of Sale, Bond for Titk, or Deed of Conveyaxe, and
the within mortgage indebtedness is not paid in full, the Mostgagos or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedrness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Title, or Dved of Conveyance, and have the interest
rate on the Joan balance existing at the tizne of transfer modified by im reasing the interest rate on the said Joan balance to the maxi-
murm rate per annum peemitted to be charged at that time by applicable South Carolina haw, or a Jesser increase in interest rate as may
be determined by the Association. The Association will rotify the Motteagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mosteagee, at its option, may declare the indebtedness herehy savural to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedress.

10. That shoul the Mortgazor fail to make payments of princinal arat intercst as due on the promissory note and the same shall be
unpaid for a period of thisty (30) days. or if there shonld be any faibire to comply with and abide by any by-laws or the charter of
the Mortgagee, of any stipulalions set cut in this mortzage. the Mortgazee. 4l its option. nay write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mosteagot f1il to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the kan baluce for the remaining. tenn of the loan or
for a lesser term to the mavimm rate per annum preamitted to be charcal at that tirgg by applicable South Carolira law, or a Jesser
increase rate as miy be determined by the Association. The monthly payisents will be adjisted accordingly.

11. That should the Mortgazor fail to make paynaents of principal arnd interost as due en the promissony note amx} should any monthly
installment become past due for a period in excess of 15 days, the Motazee may collect a “hite charge™ not to exceed an amount

equal to five (5%%) per centum of any such past duc installient in order to cover *he eatra cipense incident to the hardling of such
delinrjuent payments.

12. That the Mortgazor herehy assizns to the Morlgagee, its successorns aied assiges. all the rents. issnes. amd profits accruing from
the mostgaged premises. retaining the right to colladt the same so oz as the deld herehy seured is not in arrears of payment. but
should any part of the principal indlebtalness, or interest, taves, oy fite insturance prasinmns, be past die and unpaid, the Mortgagee
may without potice or further proceedings take over the mottgared premises, if they shall be ovcnpiad by a tepant or tenants. amnl
collect said rents ard profits arel apply the samc to the irdebtedniess herchy sevnrel, withast Hability to aczoant for anything more
than the rents and profits actmlly collected, less the cost of collection. aml any temant is anthorized. irpon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without lahility to the Mnitwazer vntil notified to the contrary by the Mortgagcee;
and should said premises at the time of such default be occupior by the Mertgazor, the Mortzazee may apply to the Judre of the
County Coutt or to any Judge of the Court ¢f Common Pleas who shall be residert or presiding in the ooanty aforesaid for the appoint-
ment of a receiver with authority to lake possession of sakd premises aned collect such rents and profits, apphing sail rents, after pay-

in,lzklthgdms! of collection, to the mortgage debt without Hability t acrount for anything more than the rents and profits actually
collected.

_13. That the Mortzagee. at its option, may requite the Mortzigor to pay tn the Mortzicee, oti the first day of cach month urtil the
note secured hereby is fully paid, the following sums in addition to the pamrnts of principal ard interest pros idedd in said note: a sum
equal to the premiums that will next become due aned payable on policies of neoddorse Earanty inserance (if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus tates. arad asse ssmients neat Jie on the mottzaged promises (all as estimated by
the Mortgagee) less all sins already paid therefor. divided by the number of manths to clagre hefore ore month prior to the date when
such preminms. taves. and assessinents will be due and payable, such <ums to be hekd by Morteasce to pay mi:? preminms, taxes a

special assessinents. Should these payments evcced the amount of payiments actmally made by the Morteacee for taves, assessments, or
insurance preminms, the eacess may be credited by the Mortzazee on suliseqazent panwnts to be made by the Mortzagor: if, however.
saidd sums shall be insufficient to make said payments when the same shall boone Jue ard parable, the Moteazor shall pay to the
Mortgagee any amonnts necessary o make up the deficiency. The Mataacor further agres that at the ond of ten years from the date
hereof, Mastgacee may, al its option. apply for renewal of morteage guaranty or similar imsurarce if applicalle) (overing the halarce
then remaining due on the mostzage debt. and the Mortzagor may. at its option, pay the angle preminm required for the remaining
vears of the term. o the Mortgrzee may pay snch preminm arwl ardd the same 1o the mortzace bt in which exent the Moreaszor shall
repay to Morteagee such preminm pnment, with intorest. at the rate spedifial in il promiseon wotel in equal manthly installments
over the remiinin payinent penod.
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